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For 25 years, the CPA Endowment Fund of lllinois has paved the way
for tomorrow’s CPAs, transforming the trajectories of countless
deserving accounting students and aspiring CPAs. With each passing
year, our programs have evolved, our reach has expanded, and our
impact has deepened. There’s so much to celebrate, all thanks to the
unwavering support of our donors.

Despite mounting challenges like rising tuition and exam costs, our
commitment to supporting every determined individual on their journey
to becoming a CPA remains steadfast. We're actively developing
resources tailored to candidates’ needs, ensuring accessibility when

it matters most. Our intiatives have significantly strengthened lllinois’
CPA pipeline; this year we awarded more than $260,000 in scholarships
and outreach programs, with a record-high 80 CPA Exam Awards.

Our goal is clear: to ensure no CPA candidate is faced with the
agonizing choice between basic necessities and exam fees, alleviating
unimaginable financial fears that hinder the pursuit of the CPA credential.

Together, we're breaking down barriers, ensuring that no one is
deprived of the opportunity to achieve their goal of becoming a CPA.
As you peruse this year’s report, | encourage you to absorb the heartfelt
messages of gratitude from the very individuals whose aspirations
you've helped nurture. Your investment in their futures has not only
facilitated the pursuit of the CPA credential for these talented individuals
but has also ignited a profound sense of purpose and determination
within them.

~FROM OUR

Sincerely,

et 4000

Kimberley A. Waite, CPA
2023-2024 Chairperson, CPA Endowment Fund of lllinois




Meet

YOU!

Taylor is a student at the University of lllinois at Chicago, and one of the remarkable
individuals whose journey has been transformed by the generosity of others. Take a glimpse
into his story and hear firsthand how your support has made a meaningful difference in his
decision to major in accounting and pursue the CPA credential.
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https://vimeo.com/951995029?share=copy
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This year, our strong support allowed us to reach more than 400 future CPAs, maintaining a robust
blend of scholarships, program enrichment, and access to career opportunities.
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Through these initiatives, we inspired and impacted the lives of diverse individuals from
various backgrounds. Our impact spans students juggling ful-time coursework and full-time
jobs, individuals managing multiple jobs, new parents, those dealing with expenses from
health complications and family obligations, immigrants, first-generation students, and
many others navigating cultural and language barriers.




CPA Exam Award Scholarship Program

These scholarships, awarded to assist CPA exam candidates with any expenses related to
preparing for or taking the exams (such as CPA review courses, transcript evaluation, NASBA fees,
tutoring, etc.), provide crucial support precisely when candidates need it the most. Despite facing an
unprecedented surge in eligible applications this year, we maximized available resources,
implemented temporary solutions, and explored alternative fundraising strategies, resulting in a
record number of scholarships. The tremendous success of this program reflects our commitment
to nurturing aspiring CPAs throughout their personal journeys, as we continually adapt to meet the
evolving needs of our applicants.

Growing up in a small rural town, where my parents were teachers

with modest incomes, pursuing a college education posed significant
financial challenges. The burden of student loans weighed heavily on
my goal of becoming a CPA, making it seem out of reach. However, this
scholarship has been a tremendous help, showing me that my success
isn’t limited by my address or economic background. Thanks to your
generous support, | can now continue confidently on my path toward
obtaining the CPA credential.

Madison McBride
CPA Exam Award Recipient

For the last five years, | was a full-time student, and any income from

my part-time jobs was used to pay for tuition and basic living expenses.

I needed a lot of help if | was going to be able to pass the CPA exam
before | started working full-time. This scholarship was a game-changer—
it allowed me the resources and time | needed to study. | found out last
month that | passed my CPA exam and that wouldn’t have been

possible without your support!

Osvaldo Ruiz
CPA Exam Award Recipient

y—

PROGRAM

I know I'll be so proud of myself when I finally earn my CPA license and that
every sacrifice, including the many 4 a.m. study sessions, will have been
worth it. However, navigating this process has been financially draining
between ongoing student loans, study materials, and exam fees. This
scholarship relieved some of the financial burden while empowering me

to continue on my path toward becoming a CPA. | am so thankful for

the generosity of those who made it possible.

Vivian Betouni
CPA Exam Award Recipient
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High School Outreach Program

As part of our commitment to fostering interest and opportunity in the field of accounting, we've
significantly expanded our outreach initiatives targeting high school students. Over the past year,
we've collaborated with young professional volunteers to engage with more than 1,000 students
across 45 high schools throughout lllinois. This outreach provides students with valuable insights
into the profession, showcases a variety of career opportunities, and encourages students to
consider accounting as a viable and rewarding path. We're proud to have awarded scholarships

to 10 diverse and deserving high school seniors, providing financial assistance and encouragement
to pursue their interests in accounting at the collegiate level.

Receiving the Freshman Scholarship has been an incredible honor and
opportunity for me. This scholarship not only recognizes my academic
achievements but also acknowledges the unique challenges I've faced
on my journey to go to college. Your belief in my potential inspires me
to work harder to earn my accounting degree, make an impact in my
community, and achieve my dreams as a professional.

Alyssa Richard
Freshman Scholarship Recipient

Additionally, we've partnered with the Center for Audit Quality to integrate accounting curriculum
into high school classrooms. We joined forces to co-host an exciting event at Englewood STEM
High School in Chicago, celebrating the launch of “Accounting Careers: Limitless Opportunities.”
This interactive course highlights the extensive benefits accounting skills can provide in business
or in daily life. We're also engaging our members in their “Accounting+” nationwide storytelling
campaign to attract a new generation of diverse students into the talent pipeline.




Student Influencer Program

Our Student Influencer Program is making a profound impact on the next generation of CPAs.

This initiative empowers accounting students to shape vibrant communities of future CPAs on their
college campus. Not only do they receive crucial financial support, training, and career development
opportunities, but they also play a vital role in raising awareness of our student member benefits
and providing essential resources to support their peers’ accounting education and aspirations.

Their leadership drives positive change on their campuses and beyond.

(\

..........................................................................................................................................................

I am proof of the impact of scholarships and opportunities offered by the
lllinois CPA Society! In addition to the scholarship | received, serving as
a Student Influencer has pushed me to grow as a leader on my campus.
It's an honor to serve my classmates and provide them access to the
same invaluable resources that have already given me so much.

Liam Kirschbaum
Student Influencer

Laptop Scholarship Program

For several years now, our laptop scholarships have served as a crucial lifeline for accounting
students. Many of these students rely on computer labs or public libraries, while others have laptops
S0 outdated they can no longer support the software necessary in today’s classrooms. Additionally,
some students share a single computer with family members or roommates. For our laptop
recipients, receiving a new laptop helps them succeed in their classes, begin their internship and
job searches, and prepare for the CPA exam. Made possible through the generous support of the
Marian Powers Accounting Scholarship and Mary T. Washington Wylie Opportunity Funds, these
scholarships have a tangible and transformative impact on the lives of students.

I'm in my final year at a community college, and having access to a reliable
computer has allowed me to prepare for my transfer to a four-year university.
It has also enabled me to explore pathways toward earning my CPA
credential, participate in extracurricular activities, and actively pursue
internship opportunities. This laptop scholarship has made a huge
difference in my experience as an accounting student.

Malak Jellouli
Laptop Scholarship Recipient

PROGRAM
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Receiving this scholarship is a vote of confidence
from women who have achieved the success that
I'm striving for. I’'m wholeheartedly committed to
breaking through the barriers that women face in
this profession. More challenges lie ahead, but with
your support, | know | can overcome them and
make my mark on this respected profession.

Megan Fowler
Academic Scholarship Recipient

This scholarship bridged the gap between my
part-time income and educational expenses,
allowing me to complete my bachelor’s degree,
begin a master’s program, and prepare for the CPA
exam. Earning my CPA isn't just about a professional
credential; it’s proof that with determination and
support, a first-generation college student can
carve out a place for herself in this field.

Katherine De Zayas
Academic Scholarship Recipient

SCHOLAR

Attending the Virtual Career Fair was a game-changer
for me. | was so nervous at in-person career fairs,
and this was just the opportunity | needed to make
strong connections and get my foot in the door.
Thanks to this experience, | received multiple job
offers, and | couldn’t be more grateful for the
chance to put myself out there!

Byron Brown
Virtual Career Fair Attendee




As a first-generation college student, being
awarded this scholarship motivates me to complete
my bachelor’s degree and make my family proud.
With high hopes for a successful career in public
accounting, your belief in me makes the journey

to obtaining my CPA and developing as a leader

feel possible.

Michael Klazura
Academic Scholarship Recipient

After attending your presentation on campus and
receiving additional customized support, | feel like
| have a clearer understanding of the steps needed
to achieve my goal of becoming a CPA. Your
guidance has given me the confidence to navigate
the complexities of this process, and I'm more
determined than ever to pursue this goal!

Ronish Sangachhe
“Be a CPA” Presentation Attendee

SCHOLAR

Receiving this scholarship opened doors beyond
financial support—it validated my hard work and
dedication and it relieved some of the time pressure
of pursuing my CPA. Because of this opportunity,

I can focus more on my studies and CPA exam prep
without worrying about working extra hours to pay
for my education.

Maryam Khan
Academic Scholarship Recipient
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Endowed and expendable named funds remain a cornerstone investment in students and future
CPAs. These funds continue to yield significant academic achievements, support immediate and
meaningful need, and celebrate scholar successes. Establishing a named fund stands as a
visionary and generous gesture, ensuring the longevity of the CPA Endowment Fund of lllinois’
mission while leaving a lasting impact on countless beneficiaries.

We’re immensely grateful for the incredible support and
partnership of the following named funds:

e Arthur R. Wyatt Accounting Scholarship Fund

e Edilberto C. and Carmelita M. Ortiz & Jovencio P.
and Violeta R. Mangahas Future CPA Fund

Herman J. Neal Scholarship Fund
e James A. Sikich Visionary Scholarship Fund

e Jeanette M. Cochrane Memorial Fund*

NAMED

» Kenneth J. and Jacqueline M. Hull Accounting
Scholarship Fund

e Marian Powers Accounting Scholarship Fund

e Mary T. Washington Wylie Opportunity Fund

* Needles, Snow, Wish Accounting Scholarship Fund
e Surendra and Shanta Daga CPA Scholarship Fund

* Women’s Executive Committee Advancing Women
in Accounting Scholarship Fund

*Expendable Named Fund




Mary T. Washington Wylie (MTWW) Opportunity Fund

Internship Preparation Program

During the 12th annual MTWW Internship Preparation Program, a record high of 41 participants
each received a $500 scholarship. Thanks to the program’s content and networking opportunities,
many participants have secured their first internship or full-time job. Beyond job placement,
participants gained important exposure to the profession, skills they need to succeed, and the
confidence to strive for personal growth.

In just three days, my life trajectory changed drastically. | formed crucial
connections with recruiters and professionals, learned helpful tips to present
myself effectively, and gained invaluable insight into the world of accounting.
Not only did I build a foundation of skills that will prepare me for success in
my upcoming internship, but more importantly, | established a support
system of mentors and peers to lean on throughout my career.

Greg Collins
MTWW Internship Preparation Program Participant

Alumni Community

Beyond the three-day program, we're proud to provide more than 300 program alumni with various
professional development offerings, networking opportunities, and more. Through our incredible
collaboration with the University of lllinois, we’ve now granted full-tuition scholarships to more than
40 of our Internship Preparation Program alumni for its Master of Accounting Science program.

NEW! Fellows Program

Although many of our Internship Preparation Program alumni are successful in their jobs, we
recognize there are some who face hurdles upon entering the workforce. Last year, we conducted
research to illustrate the barriers our program alumni face when entering and advancing in the
accounting profession. Our findings inspired us to launch the MTWW Fellows Program, where we
supported 10 Internship Preparation Program alumni. Tailored to the needs of its participants, this
initiative offers personalized guidance and support to help them transition into the workforce, have

a positive professional experience, succeed in their job responsibilities, and advance in their careers.

While my employer provides training, this program offered ongoing
support crucial for my confidence during the transition into the workforce.
Whether it was addressing challenges or celebrating achievements, the
encouragement from program mentors and my peers was appreciated.
With this added advice and guidance, | feel empowered to take charge

of my own career. \
Arameli Banuelos \
MTWW Fellows Program Participant

~UND
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DONOR

Annual contributions are essential to the ongoing success and sustainability of our initiatives.

Even in the face of continuing economic uncertainty, we are grateful for the steadfast support of
our generous donors. In case you missed it, the names of more than 1,070 donors were featured in
the lllinois CPA Society’s spring 2024 issue of Insight magazine.
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Kenneth Peterson
Kurt Peterson
Sarah Peterson
Ba-Cuong Phan-Nguyen
Brianne Phillips
Dana Phillips
Samuel Phillips
Tania Phillips
Samuel Pincich
Ivory Pineda

Terry Pitcher
Krista Piwonka
Kristen Plott Jolaoso
Michael Polcyn
Benjamin Pomeroy
Martin Pomrehn
Elliot Popowitz
Karen Pornoy
Mark Porst

David Post
Joshua Poucher Bellas
Richard Powell
Marian Powers
Maria Prado
Lawrence Prazak
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Heather Priest
James Provenza
Steve Ptasinski
Mark Purintun
Kyle Putnam
Blake Quarrie
Patricia Quinlan
Connor Quinn
Dennis Quinn
Gary Rams
Donna Rebeck
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Jean Regan
Michael Regan
Philip Reid
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Marvin Reinglass
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Jack Richter
Michael Richter
Catherine Riddick
Melissa Riddle
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Leo Rikels

Dennis Rissman

James Ritchie
John Ritt

Sandra Ritter
Steven Rizzi

Elliott Robbins
Tyler Roesler
Michael Rogers
Alfred Roggeman
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Robert Rogowski
Susan Rojek
Dennis Ronowski
Bert Rosenberg
Martin Ross
Nancy Ross
Sharyl Ross

Linda Rossi
William Rudolphsen
Robert Rush
Mark Rusiewski
Aaron Ruswick
Maurice Sabath
Harry Sakai
Michael Saltzman
Marshall Samuels
Alan Sanchez
Joseph Saraceno
J. Bradley Sargent
Milan Saric
Everett Sather
Scott Sattler

Gary Sauder

Mark Sauser
Dennis Saviano
Jonathan Sceggel
Marvin Schaar
Margaret Schaefer
Katherine Scharko
Michelle Scheffki
William Schirmang
David Schmeltzer
James Schmersahl
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Kurt Schneider
Mendel Schneider
Michael Schneider
William Schneider
John Schomaker
Kristin Schultz
Robert Schulz
John Schwager
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John Seaman
Margaret Sekula
Maura Seper
Allen Sered

Louis Servin
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Mark Shaw
Michael Sheffieck
Steven Shifrin
Grace Shipp
Walter Shriner
Alma Sias

Steve Silver

John Simcoe
JoAnna Simek
Ryan Simpson
Rana Singer
Derek Smart
Bradley Smith
Dayton Smith
Kodiak Smith

Mark Smith

Norris Smith

Laura Smock

Nick Snopek
Robert Soule
Vincent Sparrow
Francis Spataro
Lee Spinner
Joseph Spokas
Matthew Spokas
Zachary Sprague
Mark Springer
Thomas Stack
Daniel Stanovich
Joseph Steck

Etis Stefa

James Stephenson
James Stern

Brian Sterwald
Christina Stevens
Jeff Stojak

Mark Stortz
Thomas Story
Gregory Stover
Joni Strand

Leland Stratman
Jess Strilich

Amy Sullivan
Harold Sullivan
Steven Swan

Lee Ann Swanson
Raymond Swapa
Magdalena Swartout
Tamra Sweeney
Linda Swick
Thomas Swihart
Arvind Talwar
Alison Tarrant
Lauryn Taylor

Joel Teglia

Daniel Tews
Kavisha Thakkar
Walter Theefs
James Theis
Kenneth Thomalla
Jeffrey Thomas
Joe Thomas
Cynthia Timmerman
Christie Tipton
Stephen Tomei
Patricia Tomlin
Colleen Torzala
David Towne
Kathryn Trebonsky
Debra Trefz

John Tribbey

lliana Trifonova-Ingram
Karen Tunney
Olha Tymochko
Maria Divina Valera
Roger Van Buren
Mathew Vanderkloot
Brent VanLanduyt
John Vant Hoff
Patricia Vardalos

Daniel Vargo
John Verchota
Daniel Vincenti
Maxwell Vinik
Susan Voight
Raymond Voros
Mark Vottero
James Vourvoulias
Ann Vyas

Brian Wadley
Anthony Waelter
Jacqueline Wagner
Abdul Wahid
Kendall Walker
Regina Walker
John Walsh
Bradley Walton
Matthew Wangard
Kyle Ware
Timothy Watson
Sheila Weinberg
Michael Weisberg
John Weisensee
James Welge
James Werner
Jonathan Wernick
Ekaterina West
Ronald Whaley
Maureen Wheeler
Paul White
Robert White
Thomas Willemse
David Williams
Robert Willmschen
Adam Wilson
James Winikates
Brian Wold

Larry Wolfe
Stephanie Wong
Steven Wood
William Woolf
Scott Worthem
David Wright

Del Wright

Hang Xie

Leiyang Xin

Holly Yang
Martha Yarber
Cristy Young
John Yu

Carl Yudell

Igor Yukhvidin
Dario Zanichelli
Susan Zdebski
Junichi Zenimoto
Mark Ziegenhorn
William Zink
Howard Zodikoff
Anthony Zordan
Christiana Zouzias
Catherine Zurek

Donors with a multi-year pledge are recognized for the full
amount of their pledge in the first year and for their pledge
installment amount paid in the remaining years of the pledge.
Every attempt was made to acknowledge all donors who
have given during this period. If you see a discrepancy, please

call 312.517.7656.




Board of Directors (April 1, 2024 - March 31, 2025)

OFFICERS:

Chairperson: Jason Parish, CPA | Plante Moran PLLC

Vice Chairperson: Elizabeth J. Sloan, CPA | Grant Thornton LLP
Treasurer: Jeffery P. Watson, CPA | Miller Cooper & Company Ltd.
Secretary: Damien Martin, CPA | Ernst & Young LLP

Immediate Past Chairperson: Kimberley A. Waite, CPA | Marcum LLP

DIRECTORS:

Jonathan C. Acevedo, CPA | Wipfli LLP

Martrice Caldwell, CPA | Chicago Fire FC

Rosaria Cammarata, CPA, CGMA | Malwarebytes

Roxanne Chow, CPA | Ernst & Young LLP

Mary K. Fuller, CPA | Citrin Cooperman

Mark S. Glochowsky, CBM, MBA | Schuler Shook Inc.

Lee A. Gould, CPA/ABYV, JD, CFE, CFF | Gould & Pakter Associates LLC
Geoffrey J. Harlow, CPA | Wipfli LLP (Retired)

Scott E. Hurwitz, CPA | Deloitte LLP (Retired)

Kenton J. Klaus, CPA | Deloitte LLP (Retired), DePaul University
Sara J. Mikuta, CPA, CGMA, CIA, CRMA | Wipfli LLP (Retired)
Thomas B. Murtagh, CPA | FORVIS LLP

Leilani N. Rodrigo, CPA, CGMA | Galleros Robinson

Deborah K. Rood, CPA, MST | CNA Insurance

Jason Treadwell | Treadwell Consulting Group

Leslie Van Wolvelear, Ed.D., CPA, CGMA | Oakton College

EX-OFFICIO DIRECTORS:
Geoffrey Brown, CAE | lllinois CPA Society
Jonathan W. Hauser, CPA | KPMG LLP

As | step into the role of chairperson, I'm filled with an overwhelming
sense of gratitude and honor. It’s a privilege to lead an organization that
has played such a significant role in my own journey and has also made
countless opportunities possible for others interested in joining our
profession. Alongside our dedicated board and staff, | look forward to
advancing our efforts to provide more individuals with the necessary
time, resources, and experiences they need to become CPAs.

Jason Parish, CPA

MOVING

IMPACT

April 1, 2023 - March 31, 2024




CPA Endowment Fund of lllinois

Paving the Way for Tomorrow’s CPAs

Founders’ Council

A heartfelt thanks to our founders.
Without them, none of this would be possible.

Chair: Ernest R. Wish
Eugene L. Delves*
Arthur |. Farber
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Kenneth J. Hull

*Deceased
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®

James R. Kackley
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Michael N. Mayo
Lester H. McKeever Jr.
Eugene J. Midlock
Belverd E. Needles Jr.
Edilberto C. Ortiz
Martin H. Rosenberg
Myra A. Swick

Cheryl S. Wilson
Arthur R. Wyatt*

ILLINOIS CPA SOCIETY.




